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TAGS: USEGJC.EINV 
SUBJECT: EGYPT'S OPEN DOOR 

REFERENCE: (A) CAIRO 17558; (B) KUWAIT 5958; (C) STATE 
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1. DEPARTMENT APPRECIATES EMBASSY'S ASSESSMENT OF OPEN 
CONEIDENTIAL 
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DOOR POLICY. 

2. DEP. SEC. HAS SENT LETTER TO PM (STATE REETEL). 

3. NEA/EGY HAS SPOKEN WITH JOHN BREWER REGARDING EMBASSY'S 
SECOND AND THIRD RECOMMENDATIONS FOR FURTHER ACTION BY 
U.S. SECTION OF JOINT BUSINESS COUNCIL. BREWER SAID THAT 
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HE WOULD DISCUSS PROPOSED ACTIONS WITH U.S. SECTION. HE 
EAVORS SOME EORM OF EOLLOW-UP. 

4. DEPARTMENT IS NOT ENTHUSIASTIC ABOUT SUGGESTION TO PRO- 
VIDE COPIES OE JBC REPORT TO OTHER INTERESTED GOVERNMENTS. 
SINCE EGYPTIAN SECTION AND, SUBSEQUENTLY, GOE OEFICIALS 
REACTED DEEENSIVELY TO REPORT, WE FEEL IT WOULD BE INAPPRO- 
PRIATE EOR USG TO BECOME DISTRIBUTOR TO OTHER GOVERNMENTS. 

5. COPIES OE INVESTMENT REPORT HAVE BEEN MADE AVAILABLE TO 

IMF AND WORLD BANK. WORLD BANK OFFICIAL, VP BENJENK, IS 
PLANNING TO VISIT CAIRO THIRD WEEK OF JANUARY RE FUTURE 
MEETING OF CONSULTATIVE GROUP. HE HAS AGREED TO INCORPOR- 
ATE PRIVATE INVESTMENT TOPIC IN HIS DISCUSSIONS WITH GOE 
OFFICIALS AND IN IBRD BACKGROUND AND ISSUES PAPERS FOR 
1ST CG MEETING. 

6. IN ADDITION TO QUOTE PUBLICITY UNQUOTE MENTIONED REFTEL, 
ARTICLES HAVE APPEARED IN NY TIMES AND LONDON FINANCIAL 
TIMES (SOURCE OF INFO APPEARS TO HAVE BEEN CHASE CAIRO). 
CHRISTIAN SCIENCE MONITOR ALSO COVERED INVESTMENT SUBJECT 
IN SUPPLEMENT ON DECEMBER 27. BELIEVE SOPHISTICATED 
INVESTORS ARE AWARE OF PROBLEMS AND WILL ENCOURAGE GOE TO 
MAKE NEEDED CHANGES. IN VIEW OF IMF TALKS WE WOULD NOT 
WANT TO OVERLOAD EGYPTIAN CIRCUITS WITH TOO MUCH OUTSIDE 
PRESSURE BUT DEFER TO EMBASSY'S JUDGEMENT ON EGYPTIAN 
CAPACITY TO ABSORB QUOTE ENCOURAGEMENT UNQUOTE. 
KISSINGER 
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